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ENDORSEMENT OF JUSTICE STEELE:

1) The Receiver brings a motion seeking: (1) an Amended AVO further to agreement
having been reached with the City of London regarding the Option; and (2) a
Distribution, Discharge, and Fee Approval Order, that authorizes the Receiver to make
certain distributions, approves certain reports of the Receiver, approves professional fees,
and terminates these proceedings and discharges the Receiver upon service of the
Discharge Certificate.

2) No person objected to the relief sought, despite notice having been provided.

3) Capitalized terms used in this endorsement that are not defined herein have the meaning
set out in the Receiver’s factum.

4) | am satisfied that the requested orders should be granted.

5) The AVO was previously granted. The Amended AVO allows the Receiver to move
forward with the consummation of the transaction contemplated by the Asset Purchase
Agreement free and clear of the Option.

6) The Receiver gave notice of the upcoming distributions. All priority creditors will be
paid out before FCC. Stikeman Elliott has completed a review of the security granted by
the Aspire Group to FCC and has concluded that FCC’s security over the Real Property is
valid, enforceable, and properly registered, subject to certain assumptions.

7) The First Report, Supplemental Report and the Second Report are approved, as are the
Receiver’s and its counsel’s fees (as supported by fee affidavits).

8) Once the Remaining Activities are completed, the Receiver will have completed its
mandate. The requested release is consistent with that found in the Commercial List
model discharge order and contains the typical carve out for gross negligence and wilful
misconduct.

9) Two Orders attached.
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